MicroLink.Brief - The Bridge

Capacity. Customer. Growth.
Growth.

A company round into MicroLink USA, funding the two New York pilots with NYSERDA and the
integration workshop that becomes the R&D center.

MicroLink USA - New York - London - Cape Town - Pittsburgh
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01 - THE ASK

Capacity. Customer. Growth.

This round raises $25 million of company capital into MicroLink USA. It
builds the two New York pilots with NYSERDA, stands up the team
and the integration workshop that becomes the R&D center, signs the
revenue contract, and carries the company to a priced project round.

CONFIDENTIAL - JULY 2026 - A S25M COMPANY ROUND

THE WEDGE

The binding constraint in the current market is not land or
capital but the speed at which power reaches the rack.
Grid interconnection for a transmission-level load runs
three to six years, while on-site generation and host
integration energizes a campus on equipment and permit
time. That gap is the company's wedge.

The round exists to start the build that wins the customer. The signed offtake then finances every site

after it at project level.

MicroLink Data Centers - The Bridge - Confidential



MicroLink.Brief - The Bridge

01 - THE ASK - THE NUMBERS

The shape of the round.

S25M S5.71B 1.55 MW

COMPANY CAPITAL PROGRAMME BEHIND IT POD AND EDGE SITES

Twenty five million dollars of company capital sits in front of a $5.71 billion programme raised at project level. The company
round funds one 1.25 MW pod and ten 30 kW edge units, being the two NYSERDA pilots that make the programme
financeable.

MicroLink Data Centers - The Bridge - Confidential
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02 - THE EDGE - WHERE THE VALUE COMPOUNDS

MicroLink's DDCaasS in the world's

most dynamic market.

VALUE BEYOND THE RACK

MicroLink deploys compute where it creates value beyond the rack.

Recovered heat is delivered to host partners as usable warm water
for district heating, process loads, or controlled-environment
agriculture. On-site generation energizes a campus on equipment
and permit time rather than interconnection queues.

HOW WE KNOW IT IS WORKING

The clearest evidence is that other people are carrying the model.
Partners and counterparties share it unprompted and bring
MicroLink projects that stalled or failed elsewhere, asking whether
this approach can win the buy-in they could not. NVIDIA
recommended MicroLink to NYSERDA, and that referral has since
opened a second workstream with a different department inside
the agency.

The company is building from a position where the market is already selling the model on its behalf.

behalf.

MicroLink Data Centers - The Bridge - Confidential
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02 - THE EDGE - PRIMER

Heat recovery and the thermal architecture.

THREE LOOPS

Each site runs a three-loop thermal architecture. Direct-to-chip cold
plates carry heat off the silicon into a closed technology loop, a facility
loop transfers it to the heat-rejection plant, and a recovery loop
delivers usable warm water to the host partner. Heat rejection is dry-
cooler-first, with an always-available dry-cooler backstop sized to
carry the full load independently, so compute availability never
depends on the heat offtake being taken.

SERVER LOOP FACILITY LOOP RECOVERY LOOP

cold plates heat rejection to host partner
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DELIVERED CONDITIONS

Recovered heat is delivered at roughly 65 degrees Celsius [149
Fahrenheit] and returns at 40 degrees Celsius [104 Fahrenheit],
delivered into district-heating networks, process loads, or
controlled-environment agriculture. Design PUE is
approximately 1.10 to 1.15, with ERE below 1.0 where heat is
taken.

Recovered heat is a value-add to the host partner, never
partner, never a driver of the financing.
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03 - USE OF PROCEEDS - WHERE THE $25 MILLION GOES

Where the $25 million goes.

MicroLink has line of sight on seven campus sites, five Pods, and LINE M
fifteen Edge sites. All are at different stages of development and B Pod sites 135
none should be considered final: this space moves fast, and the .
B Edge sites 1.0
company needs to be nimble enough to shift as opportunities come
.. . - . B R&D center 3.0
up. The shape of the portfolio is designed around the ability to build, $25 OM
commission, and operate these sites. Once a site reaches a defined ’ W Staffing 21
COMPANY CAPITAL
stage of development it is communicated to the customer pool. Runway, G&A and contingency 3.0
Pipeline and site development 1.1
Commercial and legal restructure 1.0
This round builds the capacity for that process to scale, de-risks B Customer acquisition and offtake 03

sites faster, and shifts the company to closing the customer. The
proof starts with the pilots: the offtake that makes the programme
financeable cannot be won without them underway, and the New
York pilots with NYSERDA are the first through the process, funded
directly by this round.

MicroLink Data Centers - The Bridge - Confidential
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TABLE 01 - USE OF PROCEEDS

Allocation.

LINE

Pod sites

Edge sites

R&D center

Staffing

Runway, G&A and contingency
Pipeline and site development
Commercial and legal restructure
Customer acquisition and offtake

Total

SHARE

54%

4%

12%

9%

12%

4%

4%

1%

100%

Allocations are indicative and planning-grade, to be fixed at term sheet.
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SM

13.5

1.0

3.0

2.1

3.0

1.1

1.0

0.3

25.0

S25M COMPANY CAPITAL

PURPOSE

One 1.25 MW liquid cooled pod, long lead deposits drawn early.

Ten 30 kW edge units in K to 12 schools and other New York City government infrastructure.
Reference pod and Edge hardware, the 800 V DC power layer, and controls integration.
Eight people, two years, fully loaded.

Corporate burn to the priced round and build contingency.

Interconnection studies, due diligence, permitting, and legal on named sites.

Entity structuring and round legal.

Proposal engineering and offtake negotiation, converting the live build into a signed customer.
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04 - THE PILOTS - THE NEW YORK SHOWCASE

FLAGSHIP PILOTS

Two NYSERDA pilots, two departments.

NVIDIA recommended MicroLink to NYSERDA, and that referral has since opened two separate workstreams inside the agency.
Together they run the full product range with a single programme partner, and this round funds both directly.

Schools department Innovation center

Places 30 kW edge units into K to 12 schools and other New York Builds an integration workshop and deploys the 1.25 MW pod, with

City government infrastructure. the workshop transitioning into MicroLink's R&D center as the pilot
completes.

TEN 30 KW EDGE UNITS - $S1.0M ONE 1.25 MW POD - $13.5M

nyserda.ny.gov
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TABLE 02 - PILOT PHASES

Three phases.

PHASE STATUS

Phase one - Live Identify and planning
Phase two - Pilot Sites go live

Phase three - Scaling Project rollout

THE REFERENCE POD

SCOPE

Review of eight heat recovery sites (State schools, waste to energy, hydro, brewery, WWTP).

Ten 30 kW edge units and one 1.25 MW pod.

Shared capital deployment, multiple sites, under the current 20 MW moratorium.

THE CUSTOMER LOGIC

1.25 MW, liquid-cooled, with an 800 V DC power layer on the roadmap of MicroLink is working to secure an offtaker for the NYSERDA pilots. That
Vertiv, NVIDIA and Heron. Company-funded scope is the thermal plant, signature does not come against a deck: it comes against a live build the
containers, host interface, controls and the dry-cooler rejection path. customer can measure. The signed offtake then finances every site after it

Silicon is financed at asset level against the tenant contract.

MicroLink Data Centers - The Bridge - Confidential

at project level.
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05 - THE PROGRAMME - THE FIRST WAVE BEHIND THE ROUND

The first wave of the build.

Behind the company round sits the first wave of the build: more than 378 MW of critical
IT load across five core sites, at a facility funding requirement of approximately $5.71
billion. That capital is raised at project level, each site in a bankruptcy-remote special $5 " 7 1 B
purpose vehicle that owns the asset and holds a 20-year triple-net lease, financed by a
fully-amortising senior secured bond matched to the lease and retired by contracted
rent.

FACILITY FUNDING REQUIREMENT

TABLE 03 - CORE PROGRAMME, FIVE SITES

SITE LOCATION MW IT TIER
2028 Campus Ohio / N Arizona / N Pennsylvania / Massena NY +250 Owned
Philadelphia Grays Ferry, PA 45 Host
New York New York, NY 60 Host
Bay Area San Jose, CA 15 Host
Bethlehem Northampton Co, PA 8 Owned

Total, five sites +378
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05 - THE PROGRAMME - HOW IT SHOWS UP

Community and technology.

COMMUNITY

How MicroLink shows up in a town

Every deployment is designed as community infrastructure:
commitments written down, independently advised, and publicly
reported each year. Mansfield, Ohio is where that is being worked
through in public.

MANSFIELD COMMUNITY SITE

MicroLink Data Centers - The Bridge - Confidential

TECHNOLOGY

One stack at three scales

MicroLink standardises hardware with Vertiv and develops the
layer above it: control software, system design, 800 V DC, and the
coupling of generation and heat recovery to compute. Three filings,
patent pending.

TECHNICAL DEVELOPMENTS
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06 - MANAGEMENT - THE TEAM

MANAGEMENT TEAM & STRUCTURE

Experienced, nimble, grounded and driven.

The MicroLink team is grounded in being insiders in the data
center industry. From designing, building, and deploying data
centers across multiple countries and environments, our
experience runs deep in both property and energy, and across
financial, legal, and technical expertise.

11

With a focus on both public and private enterprise, decades of
relationships with key partners, and a comprehensive
understanding of not only what is now but what is next, in an
industry still working that out itself.

2

SENIOR TEAM AND ADVISORS PEOPLE FUNDED BY THIS ROUND YEARS FULLY LOADED

MicroLink Data Centers - The Bridge - Confidential
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06 - MANAGEMENT - FOUNDERS AND EXECUTIVE

Founders and executive.

Nick Searra

CEO, CO-FOUNDER

Two decades of data centre and power infrastructure development across
Africa, the Middle East, and Europe, building EMEA revenue for Eltek and Enatel
power systems, Bladon micro turbines, and Master Power Technologies. Leads
strategy, capital formation, and offtake.

Shane Pather cTo

Controls and instrumentation engineer who commissioned some of Europe's
largest heat-recovery data centres in Finland and Denmark. Owns the thermal
loop control architecture, the site commissioning programme, and the controls
stack that makes recovered heat bankable.
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CO-FOUNDER

Sancha Olivier

Data centre architect and senior project manager who has run every stage of the
development cycle, from site identification through design, construction,
commissioning, and operation. The core of the team and the standard for how
MicroLink shows up in the world.

Dane Harvey cFo

Thirteen years with GE, ending in Boston HQ as Global Cash FP&A Leader,
partnering across finance teams to deliver GE's cash commitments and report
results to investors. Part of the core finance team executing the spin-offs of GE
units into three investment-grade companies.
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06 - MANAGEMENT - COMMERCIAL, LEGAL AND OPERATIONS

Commercial, legal and operations.

GENERAL COUNSEL

Jamie Brown

General counsel with over a decade in data centre and real estate development.
Most recently Partner and General Counsel on Fifth Space's San Francisco $4B,
5.4M sq ft redevelopment. Prior to this, representing Meta across several
developments in the US and Singapore.

Andrew Thomas

CHIEF COMMERCIAL OFFICER

Columbus, Ohio based energy storage and sustainability executive, co-founder
and president of Acculon Energy, with industrial B2B sales leadership at Crown
Battery and FIAMM. Leads brand, commercial partnerships, and outreach.
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HEAD OF OPERATIONS AND IMPACT

Carla Trippe

Performance, learning, and strategy specialist with fourteen years driving
measurable impact across international development, including a $457M USAID
portfolio, the Gates Foundation, and the United Nations. Leads operations and
the impact framework.

Jeff Svedahl

CEO, MICROLINK EDGE

Strategic sourcing and financial executive with twenty-five years leading global
procurement for Choice Hotels, Radisson, Best Buy, and Target, and an MBA
from the Carlson School. Leads the MicroLink Edge vehicle.
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06 - MANAGEMENT - ADVISORS

Advisors.

Heath Andersen DATA CENTRE DESIGN ADVISOR

Over twenty-five years of data centre design across Australia, the UK, the
Middle East, and Africa. Leadership at Ramboll across the UAE, Qatar, KSA, and
Oman, and managing data centre design and delivery at Arup Africa.

DeniZ Akglﬂ CAPITAL AND INVESTMENT ADVISOR

Structured-finance advisor with two decades at Houlihan Lokey, Brevan Howard,
BlueCrest, and Gleacher Shacklock (MSc, LSE). Advises on capital structure,
lender engagement, and the project finance raise.
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David Hassler HEAD OF SALES AND CUSTOMER

Twenty-five years in global infrastructure capacity planning, including seventeen
at Akamai as Global Capacity Manager across a $400M capex platform, now at
Vultr. Brings the buyer's perspective on how hyperscale and cloud customers
procure capacity.
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07 - MILESTONES TO THE PRICED ROUND

The path is short and each step earns the next.

01 02 03 04

Close and stand up Break ground Convert to offtake Shovel-ready
» » »
Close the company round and Break ground on the two New Convert the live build into a Carry the named sites to shovel-
stand up the US subsidiary and York pilots with NYSERDA. signed offtake. ready, reaching a priced project
the team. round on measured reality rather
than a deck.

A priced project round on measured reality rather than a deck.

MicroLink Data Centers - The Bridge - Confidential
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08 - FUNDING AND CLOSE - THE PROGRAMME VEHICLE

Company level once,
project level forever.

The $25 million raised here is the only capital raised at company
level. The programme behind it is funded by a programmatic
facility that commits once and draws per site as each reaches
construction, refinancing into a project bond at or before
energization. None of it touches this round.

S25M

THE ONLY CAPITAL RAISED AT COMPANY LEVEL

MicroLink Data Centers - The Bridge - Confidential

Security

land, building, lease
SPV equity pledge
DSCR cash-trap

»

Programmatic facility

commits once, draws per site

|

Per-site SPV

bankruptcy-remote

land in fee - building
20 yr triple-net lease

|

1 1
1 1
Generation SPV |
‘ isolated from the :
: rated facility debt :
| |
1 1

_____________________

Amortizing senior bond

tenor matched to lease
non-recourse to platform

PROJECT LEVEL -

SEPARATE FROM THIS ROUND
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08 - FUNDING AND CLOSE - CAPITAL STRUCTURE AND SECURITY PACKAGE

Capital structure and security package.

PER-SITE VEHICLE

Bankruptcy-remote SPV

Each site sits in a bankruptcy-remote SPV that
owns the land in fee on the owned sites, owns the
building, and holds the 20-year triple-net lease as
its principal asset.

CAPITAL RECOVERY

Returned at construction

A financial co-investor takes the project equity
alongside the sponsor at 80 / 20, at project level
and separate from this round. Equity is returned at
construction when the bond takes out the build.
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DEBT

Matched, amortizing bond

The SPV issues fully amortizing senior secured
notes with a tenor matched to the lease base
term, retired entirely by contracted lease cash
flow with no refinancing event, and non-recourse
to the platform.

GENERATION

Isolated from the rated debt

On-site generation is financed in a separate
vehicle, isolated from the rated facility debt, with
power passed through to the tenant at cost.

SECURITY PACKAGE

First liens and a cash-trap

First-priority liens on the land, the building, and
the lease, plus a pledge of the SPV equity, a
funded debt-service reserve, and a DSCR cash-
trap that de-leverages on any breach.

LEASE

Twenty-year triple-net

The lease is the principal asset of each SPV and
the source of the contracted rent that retires the
bond, matched in tenor to the notes it services.
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08 - FUNDING AND CLOSE - PROVEN IN THE PUBLIC MARKET

This is not a novel structure.

245 MW 6.19% $184M S7.5B

TRIPLE-NET BOND PRICED, BBB- S&P AND FITCH PRIOR EQUITY RETURNED AT CLOSE RAISED ACROSS BOTH DEALS

A recent 245 MW triple-net data centre bond priced at 6.19% rated BBB- by S&P and Fitch, with roughly S$184M of prior equity returned at
close, and its follow-on at 352 MW priced 20 basis points tighter at Baa2. Together they raised 57.5B of investment-grade, construction-stage

capital against contracted leases. MicroLink's contribution is to industrialize that structure across a multi-site programme, and the company
round funds the build that lets it start.

MicroLink Data Centers - The Bridge - Confidential
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Eleven sites in New York, a $5.71 billion
programme running behind it and a proven model

of innovation and change.

An investor entering at this round backs the company at the point where scaling starts. The

full programme data room is available on request.

MicroLink USA - A $S25M company round - New York - London - Cape Town - Pittsburgh
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